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REPORT ON MOU WITH CHARTERED ACCOUNTANT,
VIJAYAWADA

An agreement between two (bilateral) or more (multilateral) parties is known as a
memorandum of understanding (MoU). It indicates a convergence of the parties' intentions and
a planned course of action in common. It is frequently employed either when parties do not
indicate a formal commitment or when they are unable to get to a legally binding agreement.
An alternative to a gentlemen'’s agreement that is more formal.

MOUs provide a roadmap of each party's duties and requirements. These documents are usually
created at the early stage of a relationship or initiative and do not involve an exchange of
money. Participants working on an MOU get to state their expectations and resolve potential
conflicts before moving on to the contract negotiation stage.

The obligations and needs of each party are outlined in MOUs. These records are typically
produced early in a partnership or project and don't entail a financial transaction. Before going
on to the contract negotiation stage, participants working on an MOU have the opportunity to
express their expectations and settle any potential problems.

The Department of Commerce at SRR & CVR Government Degree College in Vijayawada
signed into MOUs with various organisations in light of the MOUSs' uses. One of them is
Kothamasu L.S.Phanidhar, a chartered accountant from Vijayawada. One of the most reliable
names in the industry, Kothamasu L.S.Phanidhar has a 4.0 rating from clients.

ABOUT KOTHAMASU L.S.PHANIDHAR, CHARTERED ACCOUNTANT,:

As they strive to give their consumers the greatest experience possible, Kothamasu
L.S.Phanidhar in Vidhyadharapuram, Vijayawada, is a reputable name in the industry. As a
result, they have amassed a foundation of devoted clients. Since the beginning of their journey,
they have made sure that the customer is at the heart of all of their business operations and
corporate philosophy. Considering that they are situated in a desirable area. It is the greatest
for any form of aid. The organization's involvement in the following activities

e Expert professionalism in financial areas
e Budgeting



e Auditing
e Taxation
e Business Strategies for Business clients

Activity with Kothamasu L.S. Phanidhar, Charted Accountant

SRR & CVR GOVERNMENT DEGREE COLLEGE(A)- VIJAYAWADA

Department of Commerce & Business Administration

Activity : Guest Lecture

Topic : . Indian Tax Reforms and Recent Developments with
Reference to GST

Resource person : . Sri. Kothamasu L.S. Panidhar, Charted Accountant —

Vijayawada

Date : o 8-12-2021

Venue : : Room No 203

No. of students Attended: : 41

The objective of the programme :

The implementation of GST would be a major milestone in India’s indirect tax reforms. It
would lessen the negative effects of cascade and open the door to a single national market by
combining a significant number of Central and State taxes into a single tax and permitting the
set-off of prior-stage taxes. As a result of the implementation leading to higher costs for goods
and services, some of them provided favourable responses, while others provided negative
ones, raising the possibility that this tax may burden people. So the Department of Commerce,
In order to provide awareness to the students about the knowledge of the Goods and Service

Tax's application, arranged a Guest Lecture on 8-12-2021.

Abstract of the activity: A chartered accountant from Vijayawada named Sri.

Kothamasu L.S. Panidhar presented a guest lecture on "Indian Tax Reforms and Recent
Developments with Reference to GST" on December 8th, 2021, at the Department of
Commerce's invitation. Sri. Phanidhar instructs the pupils on the taxation system in India and
the changes made, particularly with the GST. He gives the students a tonne of information
about how the GST reforms secure our nation's economic growth, what the government was

trying to accomplish when it introduced the GST idea, and what the benefits and drawbacks of



this reform are. He also informs the pupils of the extent to which this reform will benefit both

the federal government and individual taxpayers.

Conclusion: with this class, students learn about GST and receive clarification on any

questions they may have. The talk elicited a great deal of excitement and joy from the students,

who thought that it provided a clear understanding of GST Practice.
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